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General government net financial assets EUR 102.9 billion
at the end of the third quarter of 2011

General government net financial assets, that is, the difference between financial assets and
liabilities, diminished significantly during the third quarter of 2011. Net financial assets diminished
by a total of EUR 14.2 billion to EUR 102.9 billion.

General government net financial assets
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At the end of the third quarter, central government's net financial assets stood at EUR -31.4 billion, having
decreased by a total of EUR 6.9 billion during the quarter. Employment pension schemes' and other social
security funds' net financial assets stood at EUR 131.9 billion at the end of the quarter, which is EUR 7.7
billion less than at the end of the second quarter. The declines in the net financial assets of central
government and social security funds were especially due to strong falls in share prices, which influenced
significantly the market values of the shareholdings of pension funds and central government. During the
third quarter, employment pension schemes increased their cash deposits by EUR 1.6 billion, as well as
investments in short-term promissory notes by EUR 1.0 billion and investments in bonds by EUR 1.3
billion. At the same time, investments in mutual fund shares and quoted shares were reduced by EUR 3.4
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billion. No appreciable change from the previous quarter took place in the net financial assets of local
government.
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Appendix tables

Appendix table 1. General government financial assets, liabilities and net assets, EUR billion

Sector!) Time
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 Q1-11 Q2-11 Q3-11

Assets  S13 129.2/127.9 127.6142.0158.8 |1177.3 198.5213.2/180.5 205.6 228.2| 224.8| 224.0| 218.5
S1311 454 424 399 47.7| 51.8 56.3 62.2| 649 517 585 64.2| 60.6 582 58.7
S1313 | 175 16.6| 173 17.6 183 187 20.1 209 209 20.7 221 220 231 23.0
S1314 | 66.3 68.9 70.3 76.7| 88.7 102.3/116.2/127.4/107.9/126.4 141.8 142.2 142.6| 136.9
Liabilities S13 88.1| 83.8 826 86.1| 87.7 850 834 828 83.7 97.3 111.3 106.1| 106.8| 115.6
S1311 745 70.7 689 715 719 68.1 652 62.1 625 735 858 821 827 900
S1313 | 121 121 125 133 145 153| 16.2| 17.4| 18.3| 19.6 21.0/ 20.8 21.0/ 20.6
S1314 15 11 11 13 14 16 19 34 28 42 46 3.2 3.1 5.0
Net S13 411 441 45.0 559| 711 922 115.1/130.4 96.8 108.3 116.8| 118.6 117.2 102.9
S1311 | -29.1 -28.3 -29.0 -23.9 -20.1 -11.8| -3.0, 2.8/ -10.8/-15.0 -21.6| -21.5 -24.5| -31.4
S1313 55 45 48 44 38 34 38 35 26 11 12 1.2 2.1 24
S1314 | 64.8 67.8| 69.1 754 87.3/100.7 114.3/124.1 105.1/122.2 137.3 139.0| 139.5 131.9

1) S13 General government S1311 Central government S1313 Local government S1314 Social security funds
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