
Financial accounts
2014, 2nd quarter

Households’ indebtedness ratio was 119.5 per cent in the
second quarter of 2014
Households’ indebtedness ratio rose to 119.5 per cent in the second quarter of 2014. Indebtedness
has increased by 2.0 percentage points from one year ago. These data derive from Statistics
Finland’s financial accounts statistics.

Households’ indebtedness ratio

During the second quarter of 2014, households' loan debts increased by EUR 1.4 billion. Households'
disposable income also grew, but in relative terms less. As a result of these changes, households'
indebtedness ratio increased to 119.5 per cent. Indebtedness ratio went up by 0.6 percentage points from
the previous quarter. Households' indebtedness ratio is calculated as the ratio of their loan debts at the end
of a quarter to their total disposable income during the preceding four quarters.

At the end of the second quarter of 2014, households had a total of EUR 253 billion in financial assets
and EUR 139 billion in debt. During the quarter, debts increased more than financial assets, as a result of
which households' net financial assets decreased, amounting to EUR 114 billion at the end of the quarter.
Net financial assets refer to the difference between financial assets and liabilities.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 30.9.2014
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In the second quarter, households invested in deposits and investment fund shares. Households have
favoured investment funds for some time as net investments in them have been positive for eight successive
quarters. As the low interest rate level prevailed, the shift within deposits from fixed-term deposits to cash
deposits continued. By contrast, households' net investments in quoted shares were almost EUR onemillion
in negative.

Non-financial corporations' debt financing, i.e. loan debts and financing in the form of debt securities,
grew. Debt financing was increased by taking out more loans. The total level of non-financial corporations'
debts also grew because the stock of equity liabilities increased. The increase in equity liabilities was in
part affected by an increase in the market value of quoted shares. As non-financial corporations' financial
assets simultaneously continued declining, the net financial position of non-financial corporations weakened
to EUR -223 billion.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, million EUR

Year/QuarterInstrument

2014/II2014/I2013/IV2013/III2013/II2013/I2012/IV2012/III2012/II2012/I

546 497531 303531 422528 577509 304507 175502 380496 630493 655506 548Liabilities total

6 2766 0774 8245 9726 0484 3955 0315 9266 2075 707
Moneymarket
instruments

26 69127 91129 69429 52927 92428 13626 24624 66623 69923 535Bonds

169 704163 606163 038166 923169 409168 736167 571167 379168 316169 198Loans

132 884126 153127 385120 842101 704104 351102 51896 24192 006107 073Quoted shares

155 315152 395150 954149 740148 628147 636146 650143 772143 900142 729

Unquoted
shares and
other equities

3 9123 6883 6794 3364 9613 8945 1146 4756 6795 662
Derivative
instruments

51 71551 47351 84851 23550 63050 02749 25052 17152 84852 644

Other
accounts
receivable and
payable

-223 022-206 112-207 506-205 886-191 352-187 997-182 184-176 768-177 891-190 374
Net financial
assets

Appendix table 2. Households' disposable income, loan debts and indebtedness ratio

Indebtedness ratio, %Loan debts, million EURDisposable income (sum of four preceding quarters), million
EUR

Year/Quarter

63,238 91461 5892000/I

63,739 87462 5562000/II

65,441 12762 8952000/III

66,441 86463 0382000/IV

67,542 60263 0772001/I

67,543 48464 3812001/II

67,444 31265 7172001/III

67,645 06266 6812001/IV

65,945 59169 1552002/I

69,046 96068 0932002/II

70,648 17268 2642002/III

71,149 79470 0722002/IV

72,050 70270 3952003/I

72,752 62372 3392003/II

75,154 86473 1012003/III

76,356 23273 6702003/IV

78,557 63773 4252004/I

80,060 09975 0882004/II

81,862 09675 8722004/III

83,264 21177 1422004/IV

84,765 65277 5422005/I

87,768 45978 0982005/II

90,471 19278 7862005/III

93,473 69578 8812005/IV

93,975 28080 1812006/I
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Indebtedness ratio, %Loan debts, million EURDisposable income (sum of four preceding quarters), million
EUR

Year/Quarter

97,478 23680 3192006/II

99,680 60380 9102006/III

101,483 14981 9882006/IV

103,084 87982 3792007/I

103,987 57484 2892007/II

105,690 33985 5222007/III

106,692 32386 6062007/IV

107,594 07687 5402008/I

108,196 53989 2732008/II

109,498 50890 0482008/III

108,499 14891 4232008/IV

107,699 79192 7562009/I

109,0101 27592 9522009/II

109,6102 91093 9112009/III

110,8104 46094 2822009/IV

111,2105 76995 1512010/I

112,3107 91096 0842010/II

113,0109 58896 9652010/III

112,8111 05098 4132010/IV

112,7112 00599 3852011/I

113,0114 031100 9342011/II

113,8115 835101 8122011/III

114,1117 309102 7822011/IV

115,0118 519103 0912012/I

116,3120 767103 8382012/II

116,9122 548104 8212012/III

117,2123 380105 2442012/IV

117,2124 361106 1422013/I

117,5125 190106 5222013/II

118,0126 063106 8512013/III

118,1126 778107 3652013/IV

118,9127 546107 2812014/I

119,5128 912107 9182014/II
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Appendix figures

Appendix figure 1. Households' net acquisition of deposits, quoted
shares and mutual fund shares

Appendix figure 2. Financial assets of households
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Appendix figure 3. Change from the previous quarter in households’
net financial assets
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