
Financial accounts
2018, 2nd quarter

Households’ net financial assets increased slightly in the
second quarter of 2018
Households' financial assets grew by EUR 5.5 billion during the second quarter of 2018. At the
end of the quarter, households had financial assets, such as deposits, shares and mutual fund
shares, to the value of EUR 307.6 billion. Over the same period, households had EUR 166.7
billion in debt, which was EUR 3.3 billion up from the previous quarter. As a result of these
changes, the difference of households’ net financial assets and liabilities, or net financial assets
grew by EUR 2.2 billion to EUR 140.9 billion in April to June. These data appear from Statistics
Finland's financial accounts statistics.

Change from the previous quarter in households’ net financial assets

Households’ gains from shares cumulated current accounts
During the second quarter of 2018, households increased their net investments in financial assets by EUR
3.6 billion. Assets flowed particularly to current accounts, other transferable deposits and wallets to the
tune of EUR 2.7 billion on net on account of enterprises’ dividend payment in spring, for example.
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Households generated holding gains from shares and equity to the value of EUR 1.8 billion and from
mutual fund shares to the value of EUR 0.4 billion. Changes in most other financial assets and liabilities
were minor.

Households’ indebtedness ratio 128.7 per cent
At the end of June, households had EUR 151.4 billion in housing loans and other loan debt, which amount
increased by EUR 2.6 billion from the previous quarter. Households' indebtedness ratio was 128.7 per
cent. The indebtedness ratio is calculated as the ratio of households’ loan debts at the end of a quarter to
their total disposable income during the preceding four quarters.

Non-financial corporations’ debt financing increased in April to June
Non-financial corporations’ debt financing grew by EUR 4.3 billion during the second quarter of 2018 to
EUR 249.6 billion. Debt financing includes commercial papers and other debt securities issued by
non-financial corporations and loan debts of non-financial corporations. Financing in the form of debt
securities increased by EUR 1.4 billion and rose to EUR 31.7 billion. Non-financial corporations' loan
debts grew by EUR 2.9 billion to EUR 217.9 billion. Here, the non-financial corporations sector does not
include housing companies or other housing corporations.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

QuarterInstrument

2018Q22018Q12017Q42017Q32017Q22017Q12016Q42016Q32016Q2

703 009687 251675 922678 568662 653645 381640 528635 605622 467Liabilities total

5 3024 4683 6644 6434 6904 0513 3764 4414 922
Money market
instruments

26 34925 79926 45327 27526 51526 63028 24227 40927 168Bonds

217 925214 977210 986207 580204 198200 815197 432201 036204 643Loans

198 827187 890184 174192 126185 246174 900170 661165 622151 931Quoted shares

191 687190 717189 512186 979182 681180 555179 443174 574171 427
Unquoted shares and
other equity

1 7241 5751 4721 4181 5081 4865 3276 4006 274Financial derivatives

61 19561 82559 66158 54757 81556 94456 04756 12356 102Other accounts payable

-300 783-282 491-273 132-282 157-273 813-261 406-258 774-259 700-240 772Net financial assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of
four preceding quarters), EUR
million

Year/Quarter

67.53 01342 57663 0382000

68.72 67945 79566 6812001

72.13 29950 54670 0722002

77.43 77257 01873 6702003

84.34 75665 01977 1392004

94.55 33274 52778 8782005

102.56 04284 00881 9832006

107.66 68293 21086 5992007

109.56 778100 05791 4152008

111.87 088105 39994 2762009

113.97 746112 02198 3922010

115.08 393118 264102 8022011

118.19 536124 520105 4652012

117.811 058127 759108 4122013

121.512 950132 423108 9832014

124.215 020137 724110 8632015

123.715 219138 203111 6982016Q1

125.215 596140 160111 9632016Q2

126.316 260141 863112 3302016Q3

126.316 693142 691112 9852016Q4

126.317 144143 307113 5062017Q1

127.217 607145 115114 0452017Q2

127.918 216146 926114 8792017Q3

128.918 934148 448115 1602017Q4

127.818 959148 830116 4912018Q1

128.719 313151 418117 6682018Q2
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 28.09.2018

-501396 159395 6582017Q3S.11 Non-financial corporations

7 172394 719401 8912017Q4

-875403 997403 1222018Q1

3 623878 882882 5052017Q3S.12 Financial and insurance corporations

4 918843 004847 9222017Q4

4 143874 216878 3592018Q1

118295 218295 3362017Q3S.13 General government

269301 930302 1992017Q4

442303 649304 0912018Q1

-5 162304 949299 7872017Q3S.14 Households

-5 523307 894302 3712017Q4

-3 617305 748302 1312018Q1

-1323 67423 6612017Q3S.15 Non-profit institutions serving households

2023 61823 6382017Q4

45723 06823 5252018Q1

27 387616 842644 2292017Q3S.2 Rest of the world

19 423603 455622 8782017Q4

16 149632 364648 5132018Q1

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 28.09.2018

14 351682 647696 9982017Q3S.11 Non-financial corporations

22 144672 101694 2452017Q4

14 821691 207706 0282018Q1

10 444862 247872 6912017Q3S.12 Financial and insurance corporations

3 618837 112840 7302017Q4

4 232873 521877 7532018Q1

1 587164 487166 0742017Q3S.13 General government

53171 008171 0612017Q4

344170 817171 1612018Q1

2 518159 143161 6612017Q3S.14 Households

2 336160 559162 8952017Q4

974162 412163 3862018Q1

9432 6653 6082017Q3S.15 Non-profit institutions serving households

9012 5613 4622017Q4

8312 5533 3842018Q1

-4 391644 535640 1442017Q3S.2 Rest of the world

-2 773631 279628 5062017Q4

-4 503642 532638 0292018Q1
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